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DILLON VALLEY EAST CONDOMINIUM ASSOCIATION 
COLLECTION POLICY 

Adopted S�:\:, Q.l\ , 2024 

The following procedures have been adopted by Dillon Valley East Condominium Association 
("Association") pursuant to C.R.S. § 38-33.3-209.5, at a regular meeting of the Board of Directors. 

Purpose: To establish a uniform and systematic procedure for collecting Assessments and other charges of 
the Association, thus ensuring the financial well-being of the Association. 

Collection Philosophy: All Owners are obligated by the Amended and Restated Condominium Declaration 
for Dillon Valley East Condominium Association, as amended ("Declaration") to pay all dues and 
Assessments in a timely manner. Failure to do so jeopardizes the Association's ability to pay its bills. 
Failure of Owners to pay Assessments in a timely manner is also unfair to other Owners who do. 
Accordingly, the Association, acting through the Board of Directors, must take steps to ensure timely 
payment of Assessments. 

NOW, THEREFORE, IT IS RESOLVED that the Association does hereby adopt the following procedures 
and policies for the collection of Assessments and other charges of the Association: 

I. Due Dates. The annual common expense Assessments, as determined by the Association's Board
of Directors, and as allowed for in the Declaration and Colorado law, shall be due and payable monthly in
equal installments due on the first (1 st) day of each month. Special Assessments, individual purpose
Assessments and reimbursement Assessments, if any, may be assessed or made from time to time by the
Association in accordance with the Declaration and are due and payable as determined by the Board. All
Assessments or other charges not paid to the Association when due shall be considered past due and
delinquent.

2. Late Fees and Interest. The Association shall be entitled to impose a monthly late fee of forty-five 
dollars ($45.00) on any Assessment or other charge not paid within twenty ( 20) days of the due 
date. Additionally, any Assessment or other charge not paid within twenty ( 2 0) days after the due date 
shall bear interest from the due date at the rate of eight percent (8%) per year. All such fees and interest 
shall be due and payable immediately, without notice, in the manner provided for payment of 
Assessments.

3. Return Check Charges. A twenty-dollar ($20.00) fee shall be assessed against an Owner in the 
event any check or other instrument attributable to or payable for the benefit of such Owner is not honored 
by the bank or is returned by the bank for any reason whatsoever, including but not limited to, insufficient 
funds. Notwithstanding this provision, the Association shall be entitled to all additional remedies as may 
be provided by applicable law. Returned check charges shall be the obligation of the Owner of the property 
for which payment was tendered to the Association. If two or more of an Owner's checks are returned 
unpaid by the bank within any twelve ( 12) month period, the Association may require that all of the Owner's 
future payments, for a period of one (I) year, be made by certified check or money order.

4. Attorneys' Fees and Collection Costs on Delinquent Accounts. Subject to any limitations imposed 
by Colorado law, the Association shall be entitled to recover from an Owner its reasonable attorneys' fees 
and collection costs, including any costs of collection charged by the Association's management company, 
incurred in the collection of Assessments or other charges due, whether or not a lawsuit has been initiated 
against the Owner. The Association shall be entitled to recover its post-judgment and appellate attorneys' 
fees and costs incurred from an Owner.










